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> Covid-inspired ‘Silent Cut’ haircutting service gains popularity in Japan
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The growth of China's foreign trade is expected to become stable this year,
given the robust performance during the January-October period, which
has laid a solid foundation, trade watchers said on Monday. BZMWZEAT11
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The country's foreign trade surged 9.5 percent year-on-year to 34.6 trillion
yuan ($4.7 trillion) in the first 10 months of 2022, while its trade surplus
jumped 46.7 percent year-on-year to 4.8 trillion yuan, according to the
General Administration of Customs.
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Judging from the sector's performance so far this year, and given the
resilience of the country's industrial and supply chains, China is likely to see
stable growth of foreign trade and a high trade surplus this year, said Wei
Jianguo, vice-chairman of Beijing-based China Center for International
Economic Exchanges.
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"Despite the Russia-Ukraine conflict and the United States' interest rate
hike, Chinese exporters, backed by the government's supportive measures
and new foreign trade formats such as cross-border e-commerce business,
have been busy upgrading their product structure this year," he said,
adding the country's export impetus is no longer dominated by products
with low industrial added value.
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Li Kuiwen, director-general of the GAC statistics and analysis department,
also held that opinion and said that China's exports of electric vehicles
doubled on a yearly basis from January to October, while the exports of
mechanical and electrical products such as lithium batteries and solar cells
soared by about 80 percent year-on-year.
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China's high-tech exports rose from $474.35 billion in 2010 to $942.31
billion in 2021, up by 98.65 percent, according to the World Bank database.
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This indicates China's manufacturing sector has not only withstood the test
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of the market amid global supply chain disruptions, but also continuously
bolstered its strength driven by the market forces.
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Find more audio news on the China Daily app.
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